Summary of the most important provisions of the
Unified Tax Procedures Law No. 206 dated
October 19, 2020
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Concerning Tax Payers subject to value added tax
e The deadline for submitting value-added
declarations has been amended to become 30 days
only, that is, to the end of the next month only,
instead of 60 days.
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With regard to salary tax
e All tax payers who record salaries in the tax return,
whether employees are insured or not. A quarterly
return must be submitted by the taxpayer in
January, April, July and October of each year.
NB: It has not been decided yet whether the
declaration will be submitted by all the tax payers or
only by all the tax payers who report salaries in their
tax return.
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With regard to fines
e In the event of delay in submitting the return and
paying the tax due within sixty days, he is punished
with a fine of three thousand to fifty thousand egp,
and in the event of delay more than sixty days he is
punished with a fine of five thousand pounds up to
two hundred thousand egp.
Along with the tax and other amounts due (extra tax -
fee for delay), the stipulated penalty will be doubled in
case the crime is repeated within three years.

With regard to amending the taxpayer data
e Not to inform the Tax Authority of any changes or,
modifications in the taxpayer or entity data, or rent
new stores or branches within 30 days, a fine o

20,000 egp and up to 100,000 e
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Concerning bookkeeping
e The commitment of any funder whose annual
turnover exceeds 500,000 egp to the necessity of

maintaining Eroper books.\\

Al el dpwilly
x> 5000000 s sill Alact iy 35 Jsan sl ol 3 @
:\.A.;alu)ﬂﬁduﬂh‘m\ 3 ) 9y

Main items in a tax invoice form "Important”
1-  Name of the taxpayer.
2- The taxpayer's address.
3- Tax registration number or national number ID in
case there is no registration number.
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HLK & Associates
https://hlk-ca.com/




